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�-D��ZDV�VROO�PDQ�DOV�-XULVW�VDJHQ��ZHQQ�PDQ�QDFK�MHPDQGHP�]X�:RUWH�NRPPW��GHU�VR�JXW�]X�
UHGHQ�YHUVWHKW��ZLH�GLH�+HUUHQ�.�QJ�XQG�-HQV���"��IUDJW�$OELQ�(VHU�DXI�6������GHV�QHX�EHL�
3LSHU�HUVFKLHQHQHQ�%XFKHV��0HQVFKHQZ�UGLJ�VWHUEHQ����(LQ�3OlGR\HU�I�U�GLH�
6HOEVWYHUDQWZRUWXQJ���$XWRUHQ��+DQV�.�QJ�XQG�:DOWHU�-HQV���3URIHVVRU�I�U�7KHRORJLH�GHU�
HLQH��3URIHVVRU�I�U�5KHWRULN�GHU�DQGHUH���EHU�KPW�EHLGH��,Q�GHP�%XFK�ZLUG�IHUQHU�HLQH�
'LVNXVVLRQ�GRNXPHQWLHUW��DQ�GHU�GHU�9|ONHUUHFKWOHU�3URI��$OELQ�(VHU�XQG�GHU�7�ELQJHU�
.LQGHUDU]W�3URI��'LHWULFK�1LHWKDPPHU�EHWHLOLJW�VLQG��
-D��ZDV�VROO�PDQ�QXQ�DEHU�DOV�XQEHU�KPWHU�1RUPDOPHQVFK��GHU�QLFKW�HLQPDO�VR�JXW�]X�UHGHQ�
XQG�]X�GLIIHUHQ]LHUHQ�YHUVWHKW�ZLH�$OELQ�(VHU�GD]X�VDJHQ"�0X��PDQ�GHQQ�HWZDV�GD]X�VDJHQ"�
,VW�GLH�6DFKH�GHU�0HQVFKHQZ�UGH�XQG�GHU�6HOEVWYHUDQWZRUWXQJ�QLFKW�JHUDGH�LQ�+LQVLFKW�DXI�
*HZLVVHQVSUREOHPH�EHL�HLQHP�7KHRORJHQ�XQG�EHWUHIIV�GHV��'HP�9RON�DXIV�0DXO�VFKDXHQ��
�DXIV�PRGHUQH��DXIJHNOlUWH�0DXO��YHUVWHKW�VLFK��EHL�HLQHP�5KHWRULNHU�EHVWHQV�DXIJHKREHQ"��
0DQ�PX���ZHQQ�PDQ�EHI�UFKWHW��GD��GLHVHV�%XFK�'HQNIROJHQ�KDEHQ�N|QQWH��XP�GHUHQ�
�(QWVRUJXQJ��GLH�EHLGHQ�JHOHKUWHQ�+HUUHQ�VLFK�PHLQHV�(UDFKWHQV�]X�ZHQLJ�EHN�PPHUQ��2E�
ZRKO�LFK�EHLGHQ�3URIHVVRUHQ�JODXEH��GD��VLH��*XWHV��ZROOHQ��KDW�VLFK�DOV�HUVWHV�EHL�PLU�
7UDXULJNHLW�GDU�EHU�HLQJHVWHOOW��GD��VLH�PLW�LKUHU�DQ�6HOEVWEHVWLPPXQJ�XQG�$XWRQRPLH�
RULHQWLHUWHQ�$XIIDVVXQJ�YRQ�0HQVFKHQZ�UGH�PHLQHU�PLW�����-DKUHQ�YHUVWRUEHQHQ�*UR�PXWWHU�
ZLUNOLFK�]X�QDKH�WUHWHQ��6LH�VWDUE�QLFKW�VHOEVWEHVWLPPW�XQG�DXWRQRP��DEHU�VLH�VWDUE�
PHQVFKHQZ�UGLJ��6HOEVWYHUVWlQGOLFK�VWDQG�LKU�LQ�GLHVHP�JDQ]�XQELEOLVFKHQ�$OWHU�HLQH�
JHK|ULJH�3RUWLRQ�$OWHUVGHPHQ]�]X���EHU�GHUHQ�$XVZLUNXQJHQ�ZLU�-�QJHUHQ�XQV�GXUFKDXV�
KHUDXVQDKPHQ��DE�XQG�DQ�]X�ODFKHQ��:DU�VLH�GHVKDOE��HLQ�GHP�*HVS|WW�SUHLVJHJHEHQHV�
(WZDV���ZRYRU�+HUU�-HQV�LQ�VHLQHP�$OWHU�EHZDKUW��QRWIDOOV�GXUFK�7|WXQJ���ZHUGHQ�P|FKWH�"�
6LFKHU�]XFNWHQ�LKUH�0XVNHOQ�ELVZHLOHQ�XQG�QDW�UOLFK�ZDUHQ�LKUH�%HZHJXQJHQ�GUDKWLJ��DEHU�LVW�
HV�PHQVFKHQZ�UGLJH�6SUDFKH�YRQ�HLQHP��]XFNHQGHQ�0XVNHOSDNHW���YRQ�HLQHP�
�'UDKWPHQVFKHQ�������]X�UHGHQ"�9LHOOHLFKW�ZLUG�MHW]W�MHPDQG�VDJHQ��+HUU�-HQV�KDW�GRFK�QLFKW�
YRQ�GHLQHU�*UR�PXWWHU�JHUHGHW�XQG�DXFK�QLFKW�YRQ�GLU��ZLH�GX�YLHOOHLFKW�HLQPDO�VHLQ�ZLUVW��
VRQGHUQ�YRQ�GHP��ZDV�HU�I�U�VLFK�VHOEVW�EHI�UFKWHW��$EHU�VR�JHKW
V�QLFKW��:HU��EHU�HLQHQ�
0HQVFKHQ�UHGHW��WULIIW�DOOH���(V�JHKW�XP�GLH�$FKWXQJ�YRU�GHP�0HQVFKHQ�GXUFK�GDV�,QGLYLGXXP�
KLQGXUFK�������2GHU��ZHQLJHU�IHLHUOLFK�DXVJHGU�FNW���6SULFK�QLFKW�VFKOHFKW�YRP�0HQVFKHQ��(U�
VLW]W�LQ�GLU�XQG�EHODXVFKW�GLFK�������6RYLHO�]X�PHLQHU�*UR�PXWWHU��
-HW]W�]X�HLQLJHQ�DQGHUHQ�*HVLFKWVSXQNWHQ��
.�QJ�EHKDXSWHW��]LHPOLFK�]X�$QIDQJ�GHV�%XFKHV��PDQ�NlPH�LQ�GHP�EHKHU]WHQ�)RUGHUQ�HLQHU�
DNWLYHQ�6WHUEHKLOIH��G�K��GHP�7|WHQ�6WHUEHQGHU��GLH�GLHV�Z�QVFKHQ��QLFKW�ZHLWHU��ZHLO�HV�GLHV�
EH]�JOLFK�HLQH�.HWWHQUHDNWLRQ�YRQ�$QJVW�JHEH��'LH�bU]WH�YRU�GHQ�$QZlOWHQ��GLH�$QZlOWH�YRU�
GHQ�5LFKWHUQ��GLH�5LFKWHU�VFKOLH�OLFK�YRU�GHQ�7KHRORJHQ��ZHLO�GLHVH�LKQHQ�QlPOLFK�PLW�GHP�
=RUQ�*RWWHV�GURKWHQ��/HW]WHUHV�LVW�QXQ�ZLUNOLFK�HLQH�HUVWDXQOLFKH�%HKDXSWXQJ�I�U�HLQ�%XFK��
GD��VRQVW�VR�DEVROXW��LP�PRGHUQHQ�*HLVWH��JHVFKULHEHQHQ�LVW��,FK�ELWWH�6LH��+HUU�.�QJ��
ZHOFKHU�5LFKWHU�OLH�H�VLFK�KHXWH�QRFK�GXUFK�LUJHQGZHOFKH�7KHRORJHQ�GHQ�=RUQ�*RWWHV�
HLQUHGHQ"�:HOFK�PLWWHODOWHUOLFKHV�DQWL�DXWRQRPHV�0RGHOO���$QGHUHUVHLWV�HQWQLPPW�+HUU�.�QJ�
GLHVHU�VHLQHU�$XIIDVVXQJ��GD��GLH�)XUFKW�YRU�GHP�=RUQ�*RWWHV�VLFK�DXFK�KHXWH�QRFK�
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JHVHOOVFKDIWOLFK�DXVZLUNW��GLH�%HJU�QGXQJ�GDI�U��GD��JHUDGH�HLQ�7KHRORJH�GDV�EHIUHLHQGH�:RUW�
VSUHFKHQ�P�VVH��1XQ��LFK�KlWWH�GLHVH�WKHRORJLVFKH�%HIUHLXQJ�QLFKW�JHEUDXFKW��9RU�GHP�=RUQ�
*RWWHV�I�UFKWH�LFK�PLFK�ZHQLJHU��$OOHUGLQJV�ELQ�LFK�MD�DXFK�NHLQ�5LFKWHU�,FK�I�UFKWH�PLFK�
PHKU�YRU�GHP��ZDV�0HQVFKHQ�VLFK�VR�DXVGHQNHQ��]���%��GHU�7KHRORJH�)OHWFKHU��'LHVHU�VSULFKW�
LQ�GHP�%HP�KHQ��GDV�7|WHQ�VFKZHUVWEHKLQGHUWHU�0HQVFKHQ�]X�UHFKWIHUWLJHQ�JDQ]�XQJHQLHUW�
YRQ��0RQVWUHQ��XQG��0RQVWHU�PRUDOLW\�������)OHWFKHU�ZLUG�YRQ�.�QJ�PLW�$UJXPHQWHQ�I�U�GLH�
DNWLYH�6WHUEHKLOIH�]LWLHUW��,FK�IUDJH�PLFK��RE�.�QJ�VLFK�PLW�)OHWFKHUV�0HQVFKHQELOG�
DXVUHLFKHQG�EHVFKlIWLJW�KDW���
(KH�LFK�HLQLJH�ZHLWHUH�NULWLVFKH�$QPHUNXQJHQ�IRUPXOLHUH��P|FKWH�LFK�DEHU�QXQ�]XQlFKVW�
VDJHQ��ZRULQ�PDQ�PHLQHU�$QVLFKW�QDFK�.�QJ�XQG�-HQV�GXUFKDXV�]XVWLPPHQ�VROOWH��,Q�GHU�7DW�
P�VVHQ�0HQVFKHQ�DP�(QGH�LKUHV�/HEHQV�YLHO�OHLGHQ��(V�LVW�JXW��EHU�PHQVFKHQZ�UGLJH�
6WHUEHEHJOHLWXQJ�QDFK]XGHQNHQ��,VW�GHU�2UW�GHV�6WHUEHQV�HLQ�.UDQNHQKDXV��VR�VROOWH�GLHVH�
8PJHEXQJ�PHGL]LQLVFK�XQG�PHQVFKOLFK�VR�JHVWDOWHW�ZHUGHQ��GD��GLH�6LWXDWLRQ�QLFKW�GXUFK�GDV�
WHFKQLVFK�0DFKEDUH�LP�6LQQH�HLQHV�.DPSIHV�JHJHQ�GHQ�7RG�XP�MHGHQ�3UHLV�GRPLQLHUW�ZLUG��
VRQGHUQ��VR��GD����ZHQQ�Q|WLJ�XQWHU�(LQVDW]�VFKPHU]OLQGHUQGHU�0LWWHO���GHU�VWHUEHQGH�0HQVFK�
DXFK�WDWVlFKOLFK�VWHUEHQ�GDUI��JHODVVHQ�ZLUG�XQG�QLFKW�JHJHQOlXILJ�]X�GHP�VLFK�YROO]LHKHQGHQ�
9RUJDQJ�GHV�6WHUEHQV�DP�HLJHQHQ�7RG�JHKLQGHUW�ZLUG��(LQHQ�VWHUEHQGHQ�0HQVFKHQ�PLW�
OHEHQVYHUOlQJHUQGHQ�0D�QDKPHQ�]X�TXlOHQ��LVW���GD�ELQ�LFK�PLW�GHQ�$XWRUHQ�HLQLJ���ELWWHUHV�
8QUHFKW���
=X�ZHQLJ�NRPPW�LQ�GHP�%XFK�KHUDXV��GD��HV�EHL�GHU�DXJHQEOLFNOLFKHQ�5HFKWVODJH�DXFK�LP�
MXULVWLVFKHQ�6LQQ�HLQGHXWLJ�8QUHFKW�LVW��'DV�VHL�MHGHP�HLQJHKlPPHUW��GHVVHQ�*HZLVVHQ�VR�PLW�
+RUQKDXW��YLHOOHLFKW�DXFK�]XU�$EVFKLUPXQJ�JHJHQ�PDQFKHV�(OHQG��YHUVHKHQ�LVW��GD��HV�QLFKW�
YRQ�DOOHLQH�ZHL���ZDV�GLHVEH]�JOLFK�UHFKW�LVW��'HU�'ULWWH�6WUDIVHQDW�GHV�%XQGHVJHULFKWVKRIHV�
KDW�EHUHLWV������LQ�HLQ�8UWHLO�IROJHQGH�6lW]H�KLQHLQJHVFKULHEHQ��%*+6W��������I�����
�0D�QDKPHQ�]XU�/HEHQVYHUOlQJHUXQJ�VLQG�QLFKW�VFKRQ�GHVZHJHQ�XQHUOl�OLFK��ZHLO�VLH�WHFK�
QLVFK�P|JOLFK�VLQG��$QJHVLFKWV�GHV�ELVKHULJH�*UHQ]HQ��EHUVFKUHLWHQGHQ�)RUWVFKULWWV�PHGL]LQL�
VFKHU�7HFKQRORJLH�EHVWLPPW�QLFKW�GLH�(IIL]LHQ]�GHU�$SSHUDWXU��VRQGHUQ�GLH�DQ�GHU�$FKWXQJ�
GHV�/HEHQV�XQG�GHU�0HQVFKHQZ�UGH�DXVJHULFKWHWH�(LQ]HOIDOOHQWVFKHLGXQJ�GLH�*UHQ]H�
lU]WOLFKHU�%HKDQGOXQJVSIOLFKW�������
,Q�HLQHP�5HYLVLRQVXUWHLO�GHV�%XQGHVJHULFKWVKRIV�YRP����������KHL�W�HV�Z|UWOLFK���.DQQ�GHU�
WRGNUDQNH�3DWLHQW�QLFKW�PHKU�VHOEVW�HQWVFKHLGHQ�XQG�ZLUG�I�U�LKQ�DXFK�NHLQ�3IOHJHU�EHVWHOOW��VR�
LVW�VHLQ�PXWPD�OLFKHU�:LOOH�XQG�QLFKW�GDV�(UPHVVHQ�GHU�EHKDQGHOQGHQ�bU]WH�UHFKWOLFKHU�0D��
VWDE�GDI�U��ZHOFKH�OHEHQVYHUOlQJHUQGHQ�(LQJULIIH�]XOlVVLJ�VLQG�XQG�ZLH�ODQJH�VLH�IRUWJHVHW]W�
ZHUGHQ�G�UIHQ��'LH�$XVVFK|SIXQJ�LQWHQVLYPHGL]LQLVFKHU�7HFKQRORJLH�LVW��ZHQQ�VLH�GHP�
ZLUNOLFKHQ�RGHU�DQ]XQHKPHQGHQ�3DWLHQWHQZLOOHQ�ZLGHUVSULFKW��UHFKWVZLGULJ���������
.XW]HU�XQWHUVWUHLFKW��GD��GHU�%XQGHVJHULFKWVKRI�GDPLW�GLH�1LFKWHLQOHLWXQJ�RGHU�GHQ�$EEUXFK�
OHEHQVYHUOlQJHUQGHU�0D�QDKPHQ�HLQGHXWLJ�I�U�UHFKWOLFK�]XOlVVLJ�HUNOlUW�KDW��JJI��XQWHU�ZLUN�
VDPHU�6FKPHU]PHGLNDWLRQ��:HQQ�HLQ�$U]W�EHL�GLHVHU�5HFKWVODJH�QDFK�HLJHQHP�*XWG�QNHQ�LQ�
PD[LPDOHU�:HLVH�OHEHQVYHUOlQJHUQGH�0D�QDKPHQ�HLQVHW]W��N|QQWH�HU�GHU�UHFKWVZLGULJHQ�.|U�
SHUYHUOHW]XQJ�DQJHNODJW�ZHUGHQ��
:DV�GLH�9HUVFKUHLEXQJ�YRQ�2SLDWHQ�]XU�6FKPHU]EHNlPSIXQJ�EHWULIIW��NDQQ�PDQ�-HQVHQV�
.ULWLN�DP�GHXWVFKHQ�%�URNUDWLVPXV�WHLOZHLVH�5HFKW�JHEHQ����MHGHQIDOOV�ZDV�GLH�6LWXDWLRQ�YRU�
GHP�����������EHWULIIW�������-HGRFK�DXFK�ZHQQ�-HQV�GLH�JHlQGHUWH�JHVHW]OLFKH�6LWXDWLRQ�QLFKW�
EHNDQQW�JHZHVHQ�VHLQ�VROOWH��ZlUH�GLH�VLFK�ORJLVFK�HUJHEHQGH�.RQVHTXHQ]�DXV�GHP�YRQ�LKP�
HUNDQQWHQ�0L�VWDQG�GLH�)RUGHUXQJ�QDFK�HLQHU�bQGHUXQJ�GHU�%HWlXEXQJVPLWWHO�
9HUVFKUHLEXQJV�YHURUGQXQJ�XQG�QLFKW�GLH�YRQ�LKP�YHKHPHQW�YRUJHWUDJHQH�)RUGHUXQJ�QDFK�
/HJDOLVLHUXQJ�GHU�DNWLYHQ�6WHUEHKLOIH��6HLW�-DQXDU����LVW�UHFKWOLFK�GLH�5H]HSWXU�YRQ�2SLRLG�
$QDOJHWLND�GHP�LQWHUQDWLRQDOHQ�6WDQGDUG�DQJHSD�W��'HQQRFK�VWHKW�'HXWVFKODQG�KLQVLFKWOLFK�
GHU�6FKPHU]EHNlPSIXQJ�LQ�(XURSD�QDKH]X�DQ�OHW]WHU�6WHOOH��'LHV�LVW�VHLW�-DQXDU����QLFKW�PHKU�
YRUUDQJLJ�HLQ�3UREOHP�GHV�%�URNUDWLVPXV��VRQGHUQ�KLHU�LVW�KLQVLFKWOLFK�(LQVWHOOXQJ�XQG�



��

$XVELOGXQJ�GHU�bU]WH�YLHO�]X�WXQ��.�QJ�LVW�VLFKHU�5HFKW�]X�JHEHQ��GD��GLH�+RVSL]�%HZHJXQJ�
HQWVFKHLGHQG�]XP�%HZX�WZHUGHQ�GLHVHU�6LWXDWLRQ�XQG�ZLFKWLJHQ�9HUlQGHUXQJHQ�EHLJHWUDJHQ�
KDW��
.�QJ�XQG�-HQV�SRVWXOLHUHQ��GD��HLQ�%HZX�WVHLQVZDQGHO�QRWZHQGLJ�VHL��9RUXUWHLOH�YRU�DOOHP�
NRQVHUYDWLYHU��FKULVWOLFKHU�.RQYHQLHQ]�VHLHQ�HV��GLH�HLQHQ�'XUFKEUXFK�]X�GHU�YLHO�YHUQ�QIWLJH�
UHQ�XQG�PHQVFKOLFKHUHQ�/|VXQJ�GHU�DNWLYHQ�6WHUEHKLOIH��GHP��*QDGHQWRG��YHUKLQGHUWHQ��'LH�
JHVFKLOGHUWH�5HFKWVODJH�JHQ�JW�LKQHQ�YRU�DOOHP�GHVKDOE�QLFKW��ZHLO�HV��*UDX]RQHQ��JHEH��(LQH�
�XPIDVVHQGH�/|VXQJ�GHV�3UREOHPV����HLQH�H[DNWH�UHFKWOLFKH�%HVWLPPXQJ��IRUGHUW�-HQV��=X�DOO�
GHP�EHZHJHQ�PLFK�YLHOH�(LQZlQGH��(LQLJH�ZLOO�LFK�LP�)ROJHQGHQ�DXVI�KUHQ��
�
���=XP�DQJHPHVVHQHQ�8PJDQJ�PLW�PHQVFKOLFKHQ�*UHQ]VLWXDWLRQHQ��
0DQ�PX��P��(��VFKRQ�VHKU�LP�HLQVHLWLJ�O|VXQJVEHWRQWHQ�'HQNHQ�GHU�0RGHUQH�YHUKDIWHW�VHLQ��
XP�]X�GHU�0HLQXQJ�]X�NRPPHQ��DOOH�1RW�LP�]ZLVFKHQPHQVFKOLFKHQ�%HUHLFK�VHL�DQJHPHVVHQ�
DOV�UHJHOEDUHV�3UREOHP�]X�EHVFKUHLEHQ��$XV�GHU�/HEHQVHUIDKUXQJ�HUJLEW�VLFK�GRFK�HKHU��GD��
0HQVFKHQ�ELVZHLOHQ�*UHQ]VLWXDWLRQHQ�DXVJHOLHIHUW�VLQG��GLH�LQ�LKUHU�:LGHUVSU�FKOLFKNHLW�QLFKW�
DXIO|VEDU�VLQG��VFKRQ�JDU�QLFKW�PLW�GHP�9HUVWDQG�XQG�GHP�*HVHW]��:HQQ�PDQ�UHJHOQ�ZLOO��ZDV�
VLFK�QLFKW�DOV�O|VEDUHV�3UREOHP�EHVFKUHLEHQ�Ol�W��VRQGHUQ�DOOHQIDOOV�DOV�WUDJLVFKH�$SRULH��ZLUG�
PDQ�VFKRQ�GXUFK�GLH�$UW�GLHVHV�5HJHOXQJVYHUVXFKV�PHKU�DQ�0HQVFKOLFKNHLW�YHUOLHUHQ�DOV�JH�
ZLQQHQ��:LH�LP�8QWHUWLWHO�DQJHN�QGLJW�ZLUG�DOV�%HJU�QGXQJ�I�U�GLH�7|WXQJ�YRQ�0HQVFKHQ��
GLH�GLHV�Z�QVFKHQ��GHU�5HVSHNW�YRU�GHU�6HOEVWYHUDQWZRUWXQJ�GHV�6XEMHNWHV�LQV�)HOG�JHI�KUW���
0LU�VFKHLQW�GLH�$XVVDJH��GD��0HQVFKVHLQ�VLFK�YRU�DOOHP�GXUFK�6HOEVWYHUDQWZRUWXQJ�XQG�
$XWRQRPLH�EHVWLPPHQ�ODVVH��IDOVFK��'DGXUFK��GD��YLHOH�VLH�ZLHGHUKROHQ��ZLUG�VLH�QLFKW�
ZDKUHU"�+|UW�PDQ�QLFKW�VFKRQ�GDV�.LQG�DXV�GHP�0lUFKHQ��'HV�.DLVHUV�QHXH�.OHLGHU��UXIHQ��
�$EHU�HU�LVW�MD�QDFNW���*HK|UW�QLFKW�]XP�:HVHQ�GHV�0HQVFKVHLQV��YLHOPHKU�DOV�ZLU�ZDKU�KDEHQ�
ZROOHQ��JHUDGH�GLH�$EKlQJLJNHLW"�9RP�HUVWHQ�7DJ�XQVHUHV�/HEHQV�DQ�VLQG�ZLU�DEKlQJLJ�YRQ�
PHQVFKOLFKHU�/LHEH�XQG�EOHLEHQ�HV�ELV�]XP�OHW]WHQ�7DJ��:HGHU�XQVHUH�ELRORJLVFKH�QRFK�
XQVHUH�VHHOLVFKH�.RQVWLWXWLRQ�NRQQWHQ�ZLU�ZlKOHQ��'HQ�JHVHOOVFKDIWOLFKHQ�2UW�I�U�XQVHUHQ�
VR]LDOHQ�6WDUW�NRQQWHQ�ZLU�XQV�QLFKW�DXVVXFKHQ��,Q�NRUUHODWLYHU�$EKlQJLJNHLW�PLW�GHU�
.RQVWLWXWLRQ��GLH�XQV�JHJHEHQ�ZRUGHQ�LVW���EULJHQV�RKQH�YRUKHU�DQJHPHOGHWHQ�
5HFKWVDQVSUXFK��EHILQGHW�VLFK�XQVHU�]XU�6HOEVWUHIOHNWLRQ�DQVDW]ZHLVH�IlKLJHV�%HZX�WVHLQ��DXI�
GHVVHQ�$XWRQRPLH�ZLU�VR�VWRO]�VLQG���
6SlWHVWHQV�DQJHVLFKWV�HLQHV�VWHUEHQGHQ�0HQVFKHQ�VROOWH�PDQ�VLFK�DQ�GHQ�5XI�GHV�.LQGHV�HULQ�
QHUQ��:LU�VLQG�QDFNWHU��DQJHZLHVHQHU�DOV�ZLU�ZDKU�KDEHQ�ZROOHQ��'DV�KHL�W�XQWHU�DQGHUHP��
(LQHQ�0HQVFKHQ��GHU�VWLUEW�NDQQ�PDQ�QLFKW�LVROLHUW�YRQ�VHLQHU�PLWPHQVFKOLFKHQ�8PJHEXQJ�
EHJUHLIHQ��:HQQ�PDQ�DXV�GHU�%HJOHLWXQJ�KHUDXV�LP�'LDORJ�PLW�HLQHP�VWHUEHQGHQ�0HQVFKHQ�
VWHKW��GDQQ�KDW�GRFK�GLHVH�%H]LHKXQJ�HLQH�DQGHUH�]ZLVFKHQPHQVFKOLFKH�6WUXNWXU�DOV�GLH�HLQHU�
$EIUDJH�GHV��IHVWHQ�UDWLRQDOHQ�:LOOHQV������GHU�PLW�HLQHP�EOR�HQ��MD�W|WHQ��RGHU��QHLQ�W|WHQ��
]X�EHDQWZRUWHQ�LVW��:LH�OHLFKW�KLHU�PDQJHOQGH�%H]LHKXQJ�XQG�)HKOHQ�DQJHPHVVHQHU�5DKPHQ�
EHGLQJXQJHQ�]X��(UVDW]O|VXQJHQ��I�KUHQ�N|QQHQ��]HLJW�HLQH�(QWJHJQXQJ�6LQJHUV�DXI�GLH�
%HREDFKWXQJ�YRQ�.�EOHU�5RVV���GD��VRUJIlOWLJ�JHSIOHJWH�.UHEVSDWLHQWHQ�DXFK�LQ�GHQ�OHW]WHQ�
6WDGLHQ�NHLQHQ�7RGHVZXQVFK�]X�HUNHQQHQ�JDEHQ��ZR�GRFK�6LQJHUV�$UJXPHQW�JUDGH�ODXWHW��GD��
0HQVFKHQ��LP�H[WUHPHQ�/HLGHQ�QLFKWV�PHKU�Z�QVFKHQ�DOV�LKUHQ�7RG���6LQJHU�KDEH�JHDQWZRU�
WHW���GD��GDV�ZRKO�VR�VHL��GD��PDQ�GDUXP�DEHU�QLFKW�0HQVFKHQ��GLH�XQWHU�ZHQLJHU�DQJHQHKPHQ�
%HGLQJXQJHQ�VWHUEHQ��GHQ�JHZ�QVFKWHQ�7RG�YHUVDJHQ�G�UIH��������
'DV��ZDV�LQ�]ZLVFKHQPHQVFKOLFKHQ�*UHQ]VLWXDWLRQHQ�YRU�GHP�HLJHQHQ�*HZLVVHQ�HQWVFKLHGHQ�
ZHUGHQ�PX���NDQQ�QLH�YROOVWlQGLJ�PLW�GHP�JHOWHQGHQ�*HVHW]�LQ�hEHUHLQVWLPPXQJ�JHEUDFKW�
ZHUGHQ���=XOHW]W�XQG�LP�bX�HUVWHQ�ZHUGHQ�ZLU�DXI�GLH�HLQVDPHQ�(QWVFKHLGXQJHQ�GHU�/LHEH�
]XU�FNJHZRUIHQ��GLH�VHOEVW�GHP�*HVHW]�]X�WURW]HQ�ZDJW��DEHU�KRIIHQ�GDUI��GD��DXFK�GDV�YHU�
OHW]WH�5HFKW�VR�JQlGLJ�XUWHLOW��ZLH�HV�GHU�%HVWDQG�GHU�5HFKWVRUGQXQJ�HUODXEW��0LW�GLHVHP�
XQJHO|VWHQ�XQG�XQDXIO|VOLFKHQ�5HVW�LQ�GHU�(XWKDQDVLH�)UDJH���GHP�9HU]LFKW�DOVR�DXI�HLQH�
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HLQGHXWLJ�UHJHOQGH�HWKLVFKH�$QWZRUW���P�VVHQ�ZLU�XQV��VR�JODXEH�LFK��LQ�'HPXW�DEILQGHQ���
�����
�
���=XP�/HLGHQ�
.ODXV�'|UQHU�KDW�LQ�VHLQHP�%XFK��7|GOLFKHV�0LWOHLG��HLQPDO�IROJHQGH�)RUPXOLHUXQJ�
JHEUDXFKW���'DV�YLHO�EHUXIHQH�0LWOHLG�ZDU�XQG�LVW�LQ�GHQ�PHLVWHQ�)lOOHQ�PHKU�6HOEVWPLWOHLG��
GDV�GDV�+LQQHKPHQ�HLQHV�JHJHEHQHQ�/HLGHQV�RGHU�HLQHU�%HKLQGHUXQJ�RGHU�HLQHV�6FKPHU]HV�
DOV�.UlQNXQJ�HPSILQGHW��ZHLO�GHP�HLJHQHQ�JHVXQGHQ�6HOEVWELOG�ZLGHUVSUHFKHQG��-HGHU�$U]W�
NDQQ�HV�ZLVVHQ��ZHQQ�HU�ZLOO��(V�JLEW�]ZDU�VFKZHU�HUWUlJOLFKHV�/HLGHQ��DEHU�NHLQ�
XQHUWUlJOLFKHV�/HLGHQ��2KQH�/HLGHQ�DOV�6HOEVW]ZHFN�PDVRFKLVWLVFK�JORULIL]LHUHQ�]X�ZROOHQ��
JHK|UW�HV�]XU�:DKUKHLW�GHV�0HQVFKHQ��GD��HU�GXUFK�/HLGHQ�XQG�OHLGHQG�JHERUHQ�ZLUG�XQG�GD��
HU�QXU�GXUFK�GDV�/HLGHQ�]X�VHLQHQ�HQWVFKHLGHQGHQ�(QWZLFNOXQJV��XQG�5HLIXQJVVFKULWWHQ�
NRPPW��'DV�NDQQ�MHGHU�ZLVVHQ��GHU�VHLQH�HLJHQH�%LRJUDSKLH�EHGHQNW������
'D��JHUDGH�LQ�XQVHUHU�=HLW��LQ�GHU�ZLU���VHOEVW�ZHQQ�'HXWVFKODQG�KLHU�QLFKW�JHUDGH�I�KUHQG�LVW�
��VR�YLHOH�0|JOLFKNHLWHQ�]XU�6FKPHU]OLQGHUXQJ�KDEHQ�ZLH�QRFK�QLHPDOV�LQ�GHU�PHQVFKOLFKHQ�
*HVFKLFKWH��VR�HQHUJLVFK�QDFK�QRFK�XPIDVVHQGHUHQ�XQG�H[DNWHUHQ�/|VXQJHQ�VXFKHQ��PDFKW�
VWXW]LJ���:HU���IRUWVFKULWWVEHGLQJW���XQWHU�LPPHU�ZHQLJHU�]X�OHLGHQ�KDW��OHLGHW�XQWHU�GLHVHP�
:HQLJHQ�LPPHU�PHKU���2GR�0DUTXDUG�IRUPXOLHUW�VRJDU�GLH�UHVSHNWORVH�7KHVH��GD��QXU�
GLHMHQLJHQ��GLH�HV�VFKDIIHQ��EHL�]XQHKPHQGHU�9HUPLQGHUXQJ�YRQ�/HLGHQVTXHOOHQ�LPPHU�PHKU�
]X�OHLGHQ��DOV�ZLUNOLFK�PRGHUQH�0HQVFKHQ�DQ]XVHKHQ�VLQG�������1LFKW�QXU�LQ�GLHVHP�3XQNW�
]HLJHQ�VLFK�.�QJ�XQG�-HQV�DOV�ZLUNOLFK�PRGHUQH�0HQVFKHQ��
,Q�GHQ�1LHGHUODQGHQ�VROO�QHXHUGLQJV��VFKHLQEDU�DXFK�EHL�DOV�XQHUWUlJOLFK�HUOHEWHQ�VHHOLVFKHQ�
/HLGHQ��(XWKDQDVLH�VWUDIIUHL�EOHLEHQ��(LQ�$U]W�ZXUGH�]ZDU�YHUXUWHLOW��ZHLO�HU�HLQHU�LQ�GLHVHP�
6LQQH�VHHOLVFK�OHLGHQGHQ�3DWLHQWLQ�HLQH�W|GOLFKH�*LIWGRVLV�]XU�9HUI�JXQJ�VWHOOWH��DEHU�QXU�GHV�
KDOE��ZLH�DXV�GHU�8UWHLOVEHJU�QGXQJ�KHUYRUJHKW��ZHLO�HU�NHLQHQ�]ZHLWHQ�)DFKNROOHJHQ�NRQVXO�
WLHUW�KDWWH��DOVR�ZHJHQ�HLQHV�)RUPIHKOHUV��9RQ�6WUDIYHUIROJXQJ�ZXUGH�DEJHVHKHQ�������
'HU�1LHGHUOlQGLVFKH�3V\FKLDWHU�0DUN�5LFKDUW]�EHULFKWHW�YRQ�HLQHU��VLFK�LQ�OHW]WHU�=HLW�LPPHU�
PHKU�DXVZHLWHQGHQ��5HFKWVSD[LV�KLQVLFKWOLFK�GHU��+LOIH�EHL�6HOEVWW|WXQJ�LQ�GHU�3V\FKLDWULH���
:REHL�PDQ�HV�LQWHUHVVDQWHU�:HLVH�DXFK�LQ�GHQ�1LHGHUODQGHQ�SUREOHPDWLVFK�ILQGHW��GHP�(UVX�
FKHQ�LQ�GHU�SV\FKLDWULVFKHQ�.OLQLN�VHOEVW�QDFK�]X�NRPPHQ��5LFKDUW]�NRPPHQWLHUW�
IROJHQGHUPD�HQ���0HLQ�6FKDXGHUQ����HUJLEW�VLFK�YRU�DOOHP�DXV�GHP�CDXIJHNOlUWHQC�XQG�
CKXPDQHQC�$QVSUXFK��QRFK�GLH�VR�HQWU�FNWH�HLQVDPH�PHQVFKOLFKH�*UHQ]VLWXDWLRQ�ZLH�GHQ�
6XL]LG���XQG�GDPLW�VHOEVWYHUVWlQGOLFK�DXFK�GLH�(XWKDQDVLH���DOV�COHW]WHQ�*DUDQWHQ�GHU�)UHLKHLWC�
JHVHOOVFKDIWOLFK��JOHLFKVDP�DOV�LPSOL]LWH�9HUKHL�XQJ�GHV�&RQWUDFW�6RFLDO�]X�YHUHLQQDKPHQ�
XQG�]X�HLQHP�VFKXW]Z�UGLJHQ��0HQVFKHQ��5HFKWVJXW�PDFKHQ�]X�ZROOHQ�������
�
���=XU�(LQVFKlW]XQJ�GHV�JHVHOOVFKDIWOLFKHQ�%HZX�WVHLQV�
�$Q�XQG�I�U�VLFK��VDJW�'LHWHU�+LOGHEUDQGW�EHLP�6FKHLEHQZLVFKHU�YRP����������LVW�$OWVHLQ�EHL�
XQV�QRFK�HUODXEW��1XU�PDQ�VLHKWCV�QLFKW�JHUQH���'DPLW�KDW�HU�VHLVPRJUDSKLVFK�
JHVHOOVFKDIWOLFKHV�.OLPD�HUID�W��)�U�0HQVFKHQ��GLH�PLW�%HKLQGHUXQJHQ�OHEHQ��KlWWH�HU�lKQOLFK�
IRUPXOLHUHQ�N|QQHQ��
(LQGU�FNOLFK�LQ�GLHVHP�=XVDPPHQKDQJ�GDV�)UDQNIXUWHU�8UWHLO��
,P�1DPHQ�GHV�9RONHV���$XFK�GLH�$QZHVHQKHLW�HLQHU�*UXSSH�YRQ�MHGHQIDOOV����JHLVWLJ�XQG�
N|USHUOLFK�6FKZHUEHKLQGHUWHQ�VWHOOW�HLQHQ�]XU�0LQGHUXQJ�GHV�5HLVHSUHLVHV�EHUHFKWLJHQGHQ�
0DQJHO�GDU��(V�LVW�QLFKW�]X�YHUNHQQHQ��GD��HLQH�*UXSSH�YRQ�6FKZHUEHKLQGHUWHQ�EHL�HPSILQG�
VDPHQ�0HQVFKHQ�HLQH�%HHLQWUlFKWLJXQJ�GHV�8UODXEVJHQXVVHV�GDUVWHOOHQ�NDQQ��������
�/DQGJHULFKW�)UDQNIXUW�0DLQ��$=������6���������
�0DQ�VLHKWCV�KDOW�QLFKW�JHUQH���'DV�LVW�DXFK�GDV�*HI�KO��GDV�VLFK�LQ�IROJHQGHQ�:RUWHQ�HLQHU�
MXQJHQ�VFKZDQJHUHQ�)UDX�DXVGU�FNW���,FK�VHOEHU�KDEH�PLFK�GDUDXI�HLQJHVWHOOW��GD��LFK�DXFK�
PLW�HLQHP�EHKLQGHUWHQ�.LQG�OHEHQ�N|QQWH��$EHU�ZHUGH�LFK�GDPLW�XPJHKHQ�N|QQHQ��ZHQQ�GDQQ�
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DXFK�QRFK�GLH�1DFKEDUQ�PLW�GHP�)LQJHU�DXI�PLFK�]HLJHQ�XQG�VDJHQ��C6R�HWZDV�NDQQ�PDQ�GRFK�
KHXWH�YHUPHLGHQ��GD�ELVW�GX�JDQ]�VHOEHU�VFKXOG�C������
%HZX�WVHLQVZDQGHO�IRUGHUQ�-HQV�XQG�.�QJ��6LFKHU�ZLU�KDEHQ�LKQ�Q|WLJ��$EHU�JHQDX�LQ�GLH�
5LFKWXQJ��LQ�GLH�-HQV�XQG�.�QJ�KLQVLFKWOLFK�GHU�DNWLYHQ�6WHUEHKLOIH�PHLQHQ�ODXWVWDUN�ZHLVHQ�
]X�P�VVHQ��UHQQW�GHU�=HLWJHLVW�GRFK�PLW�6LHEHQPHLOHQVWLHIHOQ�YRQ�JDQ]�DOOHLQH��%OR�HV�
0LWUHQQHQ�EULQJW�NHLQHQ�:DQGHO���
�
���=XP�7|WHQ�DOV�lU]WOLFKH�$XIJDEH�
0LW�ZHOFKHU�6HOEVWYHUVWlQGOLFKNHLW�.�QJ�XQG�-HQV�GHP�$U]W��GHP�+DXVDU]W�DP�EHVWHQ��GHQ�
9ROO]XJ�GHV�7|WHQV�]XVFKLHEHQ�ZROOHQ��UXIW�EHL�PLU�HLQ�HUVWDXQWHV�(UVFKUHFNHQ�KHUYRU��1RFK�
PDOV�KROH�LFK�PLU�GHQ�YHUVWRUEHQHQ�3KLORVRSKHQ�+DQV�-RQDV�]XU�+LOIH���'LH�5ROOH�GHV�7|WHQV�
GDUI�GHP�$U]W�QLH�]XIDOOHQ��MHGHQIDOOV�VROO�GDV�5HFKW�HV�LKP�QLH�DQHUNHQQHQ��GHQQ�HV�Z�UGH�GLH�
5ROOH�GHV�$U]WHV�LQ�GHU�*HVHOOVFKDIW�JHIlKUGHQ��YLHOOHLFKW�YHUQLFKWHQ��'DV�DNWLYH�7|WHQ�GDUI�
QLFKW�]X�GHQ�%HUXIVDXIJDEHQ�GHV�$U]WHV�JHK|UHQ��HV�GDUI�LKP�QLFKW�DOV�(UZHLWHUXQJ�VHLQHU�ELV�
KHULJHQ�5ROOH�DOV�+HLOHU�XQG�0LOGHUHU�YRQ�/HLG�]XIDOOHQ��1LH�GDUI�HLQ�3DWLHQW�DUJZ|KQHQ�P�V�
VHQ��GD��VHLQ�$U]W�VHLQ�+HQNHU�ZLUG��������
0LW�(UOHLFKWHUXQJ�XQG�=XVWLPPXQJ�KDEH�LFK�GHQ�%HLWUDJ�GHV�$U]WHV�'U��1LHWKDPPHU�JHOHVHQ��
GHU�HUVWHQV�MHGHU�DNWLYHQ�6WHUEHKLOIH�HLQH�$EVDJH�HUWHLOW�DOV�DXFK�VSH]LHOO�GHU�$XIJDEH�GLH�
GDEHL�GHQ�bU]WHQ�]XJHPXWHW�ZHUGHQ�VROO��(EHQIDOOV�KDEH�LFK�GHP�%HLWUDJ�GHV�-XULVWHQ�$OELQ�
(VHU�YRUZLHJHQG�ZDUQHQGH�(OHPHQWH�HQWQRPPHQ��(V�HKUW�-HQV�XQG�.�QJ��GD��VLH�VLFK�GLHVH�
*HVSUlFKVSDUWQHU�JHVXFKW�KDEHQ��(V�HKUW�GLH�EHLGHQ�OHW]WHUHQ��GD��VLH�VLFK�JHUDGH�QLFKW�]X�
HLQHP��1DKH]X�.RQVHQV��EHUHLW�JHIXQGHQ�KDEHQ��GHQ�DOOHUGLQJV�+HUU�-HQV�DP�6FKOX��DOV�
JHJHEHQ�DQVLHKW��
�
���=XP�7|WHQ�YRQ�0HQVFKHQ�VFKOHFKWKLQ�
�C'X�VROOVW�QLFKW�W|WHQC�NOLQJW�LP�'HNDORJ�ZLH�HLQH�0DKQXQJ��GDEHL�LVW�HV�HLQH�(QWGHFNXQJ���
VDJW�-HU]\�/HF��(V�LVW�HLQH�(QWGHFNXQJ��GLH�GDPLW�]XVDPPHQ�KlQJW��DOV�ZDV�LFK�GHQ�0HQVFKHQ�
HUNHQQH��'DV�:HVHQ�GHV�0HQVFKHQ��VHLQH�:�UGH��VHLQH�/LHEHQVZ�UGLJNHLW�XQG�VHLQH�$EJU�Q�
GLJNHLW�HUNHQQH�LFK�QLFKW�GXUFK�UDWLRQDOHV�.DON�O��VRQGHUQ�GXUFK�%HJHJQXQJ��%HJHJQXQJ�PLW�
GHP�$QGHUHQ�XQG�%HJHJQXQJ�PLW�PLU�VHOEVW��'DEHL�NDQQ�LFK�HQWGHFNHQ�RGHU�DXFK�QLFKW��GD��
LFK�DOV�0HQVFK��HEHQ�ZHLO�QXU�0HQVFK��QLFKW�W|WHQ�GDUI��9LHOOHLFKW�LVW�HV�Q�W]OLFK��VLFK�LQ�
GLHVHP�=XVDPPHQKDQJ�NODU�]X�PDFKHQ��GD��]XU�$EJU�QGLJNHLW�GHV�0HQVFKHQ�DXFK�JHK|UW��
GD��HU�HLQHU�LVW��GHU�QLH�XQG�]ZDU�JUXQGVlW]OLFK�QLFKW�REMHNWLY�ZDKUQHKPHQ�NDQQ�XQG�]ZDU�
LQVEHVRQGHUH�VLFK�VHOEVW�XQG�VHLQH�0LWPHQVFKHQ�QLFKW��,PPHU�LVW�VHLQH�:DKUQHKPXQJ�
VXEMHNWLY�YHUIlUEW��(U�LVW�LPPHU�HLQHU��GHU�SURML]LHUW��LGHDOLVLHUW��6FKDWWHQ�YHUGUlQJW��7UDXJRWW�
*LHVHQ�GU�FNW�GLHVHQ�6DFKYHUKDOW�SODVWLVFK�IROJHQGHUPD�HQ�DXV���1LFKW�PHLQH��JHVFKZHLJH�
GHQQ�GLH�(LQVFKlW]XQJ�DQGHUHU�0HQVFKHQ�HQWVFKHLGHW��EHU�:HUW�XQG�8QZHUW�PHLQHV�
/HEHQV���:DV�LFK�YRQ�PLU�KDOWH��LVW�YRQ�6HOEVWJHUHFKWLJNHLW�RGHU�6HOEVWYHUDFKWXQJ�JHSUlJW��
ZDV�DQGHUH�YRQ�PLU�KDOWHQ��LVW�GXUFK�LKUH�HJRLVWLVFKHQ�:�QVFKH�JHIlUEW���6R�EHJUHQ]W�LVW�GHU�
0HQVFK�QXQ�HLQPDO��:HQQ�GHU�0HQVFK�YRQ�VLFK�GHQNW��HU�VHL�HLQHU��GHU�LQ�EHVWLPPWHQ�UDWLRQDO�
]X�GHILQLHUHQGHQ�6LWXDWLRQHQ�W|WHQ�VROOWH��OHEW�HU��EHU�VHLQH�9HUKlOWQLVVH���:LU�VROOHQ�
0HQVFKHQ�XQG�QLFKW�*RWW�VHLQ��'DV�LVW�GLH�6XPPD����0DUWLQ�/XWKHU��0DKQHQG�KLHU]X�GLH�
:RUWH�.DUO�%DUWKV���(V�N|QQWH�MD�DXFK���HLQH�VROFKH�HLJHQPlFKWLJH�.RQVWUXNWLRQ�GHV�
*UHQ]IDOOHV�DXIJUXQG�XQVHUHV�JDQ]�SUREOHPDWLVFKHQ�XQG�MHGHQIDOOV�JDQ]�XQPD�JHEOLFKHQ�
%HJHKUHQV��HLQ�VROFKHU�9HUVXFK��XQV�GXUFK�HLQHQ�PRUDOLVFKHQ�6RSKLVPXV�LQV�5HFKW�]X�VHW]HQ��
VHLQ��ZHQQ�ZLU�HV�ZDJHQ��DXFK�QXU�]X�GHQNHQ��GD��GLH�7|WXQJ�YRQ�0HQVFKHQ�GXUFK�0HQVFKHQ�
XQWHU�EHVWLPPWHQ�9RUDXVVHW]XQJHQ�QLFKW�YHUERWHQ��VRQGHUQ�JHERWHQ�VHLQ�P|FKWH�������
9LHOOHLFKW�LVW�GLH�6DFKH�PLW�GHU��(QWGHFNXQJ��GHU�*UXQG��ZDUXP�PDQ�VLFK�EHL�GLHVHP�7KHPD�
VR�VFKZHU�HLQLJHQ�NDQQ��.�QJ�]��%��Ol�W�LQ�DXVJHZRJHQHU��NOXJHU�:HLVH�VR�]LHPOLFK�DOOH�
$UJXPHQWH�XQG�*HJHQDUJXPHQWH��GLH�]XU�=HLW�DXI�GHP�LQWHOOHNWXHOOHQ�0DUNW�VLQG��]XU�6SUDFKH�
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NRPPHQ��'DEHL�ZLUG�GHXWOLFK��GD��IDVW�DOOH�6HLWHQ�PLW�%DUPKHU]LJNHLW�XQG�0LWOHLG�
DUJXPHQWLHUHQ�LQ�GHU�0HLQXQJ��VLFK�VFKRQ�GDGXUFK�DP�PRUDOLVFK�JHUHFKWIHUWLJWHQ�8IHU�]X�
EHILQGHQ��$EHU�VHLQ�*HZLVVHQ�]X�EHUXKLJHQ��LVW�HWZDV�DQGHUHV��DOV�DXI�VHLQ�*HZLVVHQ�]X�K|UHQ���
,FK�LQWHUSUHWLHUH�-HU]\�/HFV�(QWGHFNXQJ�DXFK�DOV�(QWGHFNXQJ�GHU�6WLPPH�GHV�*HZLVVHQV���
�'LH�)UHLKHLW�GHU�0HQVFKHQ�EHKHUUVFKW��ZHU�LKU�*HZLVVHQ�EHUXKLJW���/l�W�'RVWRMHZVNLM�GHQ�
*UR�LQTXLVLWRU�LQ�GHP�5RPDQ��'LH�%U�GHU�.DUDPDVRII��VDJHQ��9LHOOHLFKW�JLEW�HV�H[WUHPH�
6LWXDWLRQHQ��LQ�GHQHQ�LFK�VFKXOGLJ�ZHUGH��ZDV�LPPHU�LFK�WXH��:HQQ�LFK�LQ�HLQHU�VROFKHQ�/DJH�
PHLQH�W|WHQ�]X�P�VVHQ��ZRYRU�LFK�KRIIH�EHZDKUW�]X�EOHLEHQ���P|FKWH�LFK�QLFKW��GD��PHLQ�
*HZLVVHQ�VFKZHLJW��ZHLO�HV�GXUFK�WKHRORJLVFKH�%HJU�QGXQJHQ�XQG�HQWVSUHFKHQGH�*HVHW]H�
EHUXKLJW�ZRUGHQ�LVW��'DQQ�P|FKWH�LFK�OLHEHU�]X�GLHVHU�6FKXOG�VWHKHQ��
�
���=XP�8PJDQJ�PLW�GHXWVFKHU�*HVFKLFKWH�
�5HLFKVOHLWHU�%RXKOHU�XQG�'U��PHG��%UDQGW�VLQG�XQWHU�9HUDQWZRUWXQJ�EHDXIWUDJW��GLH�%HIXJ�
QLVVH�QDPHQWOLFK�]X�EHVWLPPHQGHU�bU]WH�VR�]X�HUZHLWHUQ��GD��EHL�PHQVFKOLFKHP�(UPHVVHQ�
XQKHLOEDU�.UDQNHQ�EHL�NULWLVFKVWHU�%HXUWHLOXQJ�LKUHV�.UDQNKHLWV]XVWDQGHV�GHU�*QDGHQWRG�
JHZlKUW�ZHUGHQ�NDQQ�������$XI�*UXQG�GLHVHV�(UODVVHV�+LWOHUV��(QGH�2NWREHU�������
VLQG��EHU���������SV\FKLVFK��JHLVWLJ�XQG�N|USHUOLFK�NUDQNH�%�UJHU�'HXWVFKODQGV��3ROHQV�XQG�
GHU�6RZMHWXQLRQ�XPJHEUDFKW�ZRUGHQ��9LHOH�YRQ�LKQHQ�ZXUGHQ�YRQ�bU]WHQ�JHW|WHW���KlXILJ�
QDFK�TXDOYROOHQ�([SHULPHQWHQ���YRQ�bU]WHQ��GLH�QLFKW�GD]X�JH]ZXQJHQ�ZRUGHQ�VLQG��VRQGHUQ��
GLH�GLHV�HWKLVFK�I�U�JHUHFKWIHUWLJW�KLHOWHQ��1RFK�LQ�GHU�9HUWHLGLJXQJ�$GROI�(LFKPDQQV�ZLUG�
GHXWOLFK�PLW�ZHOFKHU�6HOEVWYHUVWlQGOLFKNHLW�7|WHQ�DOV��PHGL]LQLVFKH�$QJHOHJHQKHLW��
DQJHVHKHQ�ZXUGH��$XI�1DFKIUDJH�GHV�5LFKWHUV�HUZLGHUW�GHU�9HUWHLGLJHU�(LFKPDQQV��'U��
6HUYDWLXV���6LH�LVW�LQVRIHUQ�HLQH�PHGL]LQLVFKH�$QJHOHJHQKHLW��DOV�VLH�YRQ�0HGL]LQHUQ�
YRUEHUHLWHW�LVW��GHQQ�HV�JHKW�MD�XP�GLH�7|WXQJ��DXFK�GLH�7|WXQJ�LVW�MD�HLQH�PHGL]LQLVFKH�
$QJHOHJHQKHLW�������

(V�JLEW�JXWH�*U�QGH�I�U�GLH�$QQDKPH��GD��GLHVH�%HUHLWVFKDIW�GHU�bU]WH��DEHU�DXFK�YLHOHU�-XUL�
VWHQ��DQGHUHU�:LVVHQVFKDIWOHU�XQG�0LWDUEHLWHU�GHU�%HKLQGHUWHQKLOIH��QXU�GHVKDOE�P|JOLFK�JH�
ZRUGHQ�LVW��ZHLO�HV�VHLW�(QGH�GHV�����-DKUKXQGHUWV�HLQH�EUHLWH�'LVNXVVLRQ�LQ�)DFKNUHLVHQ�JDE��
LQ�GHU�PDQ�HQJDJLHUW�I�U�6WHUEHKLOIH�XQG�(XWKDQDVLH�HLQWUDW��'LH�$XVZHLWXQJ�GHU�IUHLZLOOLJHQ�
(XWKDQDVLH�DXI�QLFKW�HLQZLOOLJXQJVIlKLJH�3HUVRQHQ�HUJDE�VLFK�GDPDOV�XQG�HUJLEW�VLFK�DXFK�
KHXWH�]ZDQJVOlXILJ��ZHLO�HV�QLFKW�UDWLRQDO�EHJU�QGEDU�VFKHLQW��ZDUXP�MHPDQG�YRQ�HLQHU��JXWHQ�
6DFKH��QXU�GHVKDOE��ZHLO�HU�QLFKW�VHOEVW�I�U�VLFK�HQWVFKHLGHQ�NDQQ��DXVJHVFKORVVHQ�ZHUGHQ�
VROOWH��'DV�DQ�$XWRQRPLH�XQG�9HUQXQIW�JHHLFKWH�0HQVFKHQELOG��GD��DOOH��GLH�GLHVHP�,GHDO�
QLFKW�HQWVSUDFKHQ��DEZHUWHWH��YHUULHW�VLFK�LQ�GHQ�GXUFKDXV�QLFKW�GXUFK�GLH�1D]LV��VRQGHUQ�ZHLW�
IU�KHU�JHSUlJWHQ�%HQHQQXQJHQ�ZLH���0LQGHUZHUWLJH����%DOODVWH[LVWHQ]HQ����/HHUH�
0HQVFKHQK�OVHQ����*HLVWLJ�7RWH���*OHLFK]HLWLJ�ZXUGHQ�QHEHQ�|NRQRPLVFKHQ�$UJXPHQWHQ�XQG�
VROFKHQ�]XU�9RONVJHVXQGKHLW�YRU�DOOHP�0LWOHLGVDUJXPHQWH���)RUGHUXQJHQ�GHU�
%DUPKHU]LJNHLW���]XU�5HFKWIHUWLJXQJ�EHQXW]W��'D��.�QJ�XQG�-HQV�GLH�$XVHLQDQGHUVHW]XQJ�PLW�
GHU�)UDJH�DXVODVVHQ��ZLH�HV�GD]X�NRPPHQ�NRQQWH��GD��GLH�PHGL]LQLVFKH��(OLWH��GHXWVFKHU�
3URIHVVRUHQ�XQG�:LVVHQVFKDIWOHU�LQ�HLQHP�VROFKHQ�$XVPD��YHUI�KUW�ZRUGHQ�LVW��HWKLVFK�
EHJU�QGHW�]X�W|WHQ��KDOWH�LFK�I�U�IDKUOlVVLJ��6WDWW�GHVVHQ�ZLOO�-HQV�GDV�%LOG��MHQHV�$GROI�+LWOHU��
�EHU�GHQ�%HWWHQ�YRQ�0HQVFKHQ�DEKlQJHQ��GLH�VHLQHV�(UDFKWHQV�KHXWH�QXU�GHVKDOE��YHUUHFNHQ�
P�VVHQ�HOHQG�XQG�Z�UGHORV��ZHLO�ZLU�]X�ZHQLJ�EHGHQNHQ��GD��0RUG�HLQHV�XQG�
6HOEVWEHVWLPPXQJ�HLQ�DQGHUHV�LVW��������$EJHVHKHQ�GDYRQ��GD��-HQV�PLW�GHP�$EKlQJHQ�YRQ�
%LOGHUQ�GHXWVFKHU�bU]WH�ODQJH�]X�WXQ�KDEHQ�G�UIWH��VROOWHQ�ZLU�XQV�YLHOOHLFKW�HKHU�GHU�
XQDQJHQHKPHQ�$XIJDEH�XQWHU]LHKHQ��GDU�EHU�QDFK]XGHQNHQ��RE�HV�ZRP|JOLFK�
=XVDPPHQKlQJH�]ZLVFKHQ�GHU�hEHUEHWRQXQJ�GHU�6HOEVWEHVWLPPXQJ�DOV�:HVHQVPHUNPDO�GHV�
0HQVFKVHLQV�XQG�0RUG�JLEW���
�
���=X�7ROVWRLV�(U]lKOXQJ��'HU�7RG�GHV�,YDQ�,OMLWVFK��
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-HQV�IUDJW��PLW�%OLFN�DXI�GLH�YROOHQGHWH�(U]lKOXQJ�7ROVWRLV��'HU�7RG�GHV�,YDQ�,OMLWVFK���ZDV�
7ROVWRL��GHU�$SRVWHO�GHU�%DUPKHU]LJNHLW��GHV�0LWOHLGV�XQG�GHU�XPIDVVHQGHQ�.RP�3DVVLRQ�PLW�
DOOHU�OHLGHQGHQ�.UHDWXU��KHXWH�]X�IROJHQGHP�6DW]�YRQ�3��%ULGJPDQ�VDJHQ�Z�UGH���:HQQ�GDV�
/HEHQ�XQDXVZHLFKOLFK�VHLQHP�(QGH�]XVWUHEW�����GDQQ�KDW�GHU�HLQ]HOQH�GDV�5HFKW��VHLQHQ�$U]W�
GDUXP�]X�ELWWHQ��HV�I�U�LKQ�]X�WXQ����*RWW�VHL�'DQN�Q|WLJW�-HQV�ZHQLJVWHQV�QLFKW�-HVXV�VHOEVW��
]XU�DNWLYHQ�6WHUEHKLOIH�6WHOOXQJ�]X�QHKPHQ��:LU�G�UIWHQ�VLFKHU�VHLQ�I�JW�-HQV�VXJJHVWLY�KLQ]X�
��GD��7ROVWRL��DQJHQRPPHQ�HU�OHEWH�LQ�XQVHUHU�=HLW�XQG�Z��WH�XP�GLH�(QWZLFNOXQJ�GHU�PRGHU�
QHQ�0HGL]LQ��]XJHVWLPPW�KlWWH��$EHU��VR�IUDJW�PDQ�VLFK��ZDV�KDW�GHQQ�GLH�PRGHUQH�0HGL]LQ�
GDPLW�]X�WXQ"�'HQ��6FKLHUOLQJVEHFKHU��NRQQWHQ�GLH�0HQVFKHQ�HLQDQGHU�GRFK�LPPHU�VFKRQ�UHL�
FKHQ��'HU�YHUHKUWH�7ROVWRL�ZLUG�GRFK�DXFK�YRQ�-HQV�VLFKHU�QLFKW�I�U�VR�SKDQWDVLHORV�JHKDOWHQ��
GLHV�QLFKW�]X�ZLVVHQ��1HLQ��LFK�ELQ�GHU�0HLQXQJ��GD��-HQV�KLHU�7ROVWRL�K|FKVW�WHQGHQ]L|V�XP�
GHXWHW��'LH�(U]lKOXQJ�LVW�EHZX�W�DQGHUV�NRQ]LSLHUW��8QG�GLHV�XQWHUVFKOlJW�-HQV��LQGHP�HU�JHUD�
GH�GHQ�HQWVFKHLGHQGHQ�6FKOX�VDW]�QLFKW�ZLHGHUJLEW��,FK�YHUVXFKH�NXU]��]X�GLHVHP�6FKOX�VDW]�
KLQ]XI�KUHQ��'HP�LP�K|FKVWHQ�0D�H�OHLGHQGHQ��,YDQ�,OMLWVFK�JHOLQJW�HV�EXFKVWlEOLFK�LQ�OHW]WHU�
6HNXQGH��GLH�ZDKUKDIWLJHQ�)UDJHQ�]X�VWHOOHQ�XQG�LQ�VLFK�KLQHLQ]XKRUFKHQ��(U�DKQW��ZDV�GDV�
/HEHQ�KlWWH�VHLQ�VROOHQ��(U�VLHKW�SO|W]OLFK�GDV�/HLGHQ�VHLQHU�)UDX�XQG�GDV�/HLGHQ�VHLQHV�M�QJ�
VWHQ�6RKQHV��(U�VS�UW�GHVVHQ�+DQG��'LH�hEHUZLQGXQJ�GHU�7RGHVDQJVW�JHOLQJW�LKP�PLW�GHP�
6HKHQ�GHV�/HLGHQV�GHU�DQGHUHQ��,Q�OHW]WHU�6HNXQGH�ZLUG�VHLQ�6WHUEHQ�]X�HLQHP�PHQVFKOLFKHQ�
$NW�GHU�+LQJDEH��(U�VWLPPW�GHP�7RG�]X��GD�HU�VLHKW��GD��HV�QXQPHKU�DQ�GHU�=HLW�LVW��(U�VWLUEW�
HLQYHUVWDQGHQ��'HQ�6FKPHU]��]X�GHP�HU�]XYRU�NHLQ�9HUKlOWQLV�JHZLQQHQ�NRQQWH��NDQQ�HU�HLQ�
IDFK�]XODVVHQ��6FKRQ�ODQJH�QLFKW�PHKU�HUUHLFKEDU�GXUFK�lU]WOLFKH�%HP�KXQJHQ��ZLUG�VHLQ�6WHU�
EHQ�JHUDGH�LQ�GHQ�OHW]WHQ�0LQXWHQ�]XP�ZLFKWLJVWHQ�7HLO�VHLQHU�%LRJUDSKLH��'LH�*HVFKLFKWH�
HQGHW�PLW�GHP�6DW]���$QVWHOOH�GHV�7RGHV�ZDU�HLQ�/LFKW�GD��������
'DQHEHQ�QLPPW�VLFK�GLH�-HQVVFKH�)RUGHUXQJ���-HGHU�0HQVFK�KDW�GDV�5HFKW��QLFKW�]X�OHLGHQ���
�����HLJHQW�POLFK�XQDQJHPHVVHQ�DXV��0HLQW�HU�ZLUNOLFK��HV�VROOH�]XU��*HVDPWKHLW�VWDDWOLFK�
LQVWLWXWLRQDOLVLHUWHU�5HJHOQ���'HI��QDFK�%URFNKDXV��JHK|UHQ��GD��GHU�0HQVFK�QLFKW�OHLGHQ�
P�VVH"��
�
�
/LWHUDWXU�
����$FK��-��6��X��*DLGW��$���$P�5DQGH�GHV�$EJUXQGV"�$QPHUNXQJHQ�]X�HLQHP�$UJXPHQW�
JHJHQ���GLH�PRGHUQH�(XWKDQDVLHGHEDWWH��(WKLN��0HG���������
����$QVW|W]��&K���(WKLN�XQG�%HKLQGHUXQJ��%HUOLQ������
����$UHQGW��+���(LFKPDQQ�LQ�-HUXVDOHP���(LQ�%HULFKW�YRQ�GHU�%DQDOLWlW�GHV�%|VHQ��0�QFKHQ�
�����
���%DUWK��.���'LH�NLUFKOLFKH�'RJPDWLN��%G����7HLO����'HU�6FKXW]�GHV�/HEHQV��=ROOLNRQ�=�ULFK�
�����
����'|UQHU��+DHUOLQ��5DX��6FKHUQXV��6FKZHQG\��+UVJ�����'HU�.ULHJ�JHJHQ�GLH�SV\FKLVFK�.UDQ�
NHQ��)UDQNIXUW�%RQQ������
����'|UQHU��.���7|GOLFKHV�0LWOHLG���=XU�)UDJH�GHU�8QHUWUlJOLFKNHLW�GHV�/HEHQV��*�WHUVORK������
����'H�6DLQW�([XSHU\��$���)OXJ�QDFK�$UUDV��+DPEXUJ������
����*HPSHUOH��5���+UVJ�����DXIEUXFK�)RUXP�I�U�HLQH�RIIHQH�.LUFKH���)HEU������1U����-J����
����*LHVHQ��7����/HEHQ�PLW�/XVW�XQG�/LHEH��6WXWWJDUW������
����-HQV��:��X��.�QJ��+���0HQVFKHQZ�UGLJ�VWHUEHQ���(LQ�3OlGR\HU�I�U�6HOEVWYHUDQWZRUWXQJ��
0�QFKHQ������
����-HU]\�/HF��6W���$OOH�XQIULVLHUWHQ�*HGDQNHQ��0�QFKHQ������
����-RQDV��+���',(�=(,7�������������
����.XW]HU��.���'DV�5HFKW�DXI�GHQ�HLJHQHQ�7RG���4XHOOHQDQJDEH�]��=W��QLFKW�YHUI�JEDU�
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����.XW]HU��.���5HFKWOLFKH�XQG�UHFKWVSROLWLVFKH�$VSHNWH�HLQHU�YHUEHVVHUWHQ�6FKPHU]EHNlPS�
IXQJ�LQ�'HXWVFKODQG��$XV��6WUDI��XQG�9HUIDKUHQVUHFKW��5HFKW�XQG�9HUNHKU��5HFKW�XQG�0HGL]LQ�
�)HVWVFKULIW�I�U�+��.��6DOJHU���.|OQ�%HUOLQ�%RQQ�0�QFKHQ������
����0DUTXDUG��2���6NHSVLV�XQG�=XVWLPPXQJ��6WXWWJDUW������
����5LFKDUW]��0���(XWKDQDVLH�XQG�0HQVFKHQUHFKWH���HLQ�'HXWVFK�QLHGHUOlQGLVFKHU�9HUJOHLFK��
9RUWUDJ�]XP�����*HE��YRQ�'U��1��3|UNVHQ��%HWKHO������
����6HLP��-���1RWL]HQ�]XU�3KLORVRSKLH�GHU�(XWKDQDVLH��LQ��.XUVEXFK�'LDNRQLH��1HXNLUFKHQ�
9OX\Q������
����7ROVWRL��/��1���'HU�7RG�GHV�,YDQ�,OMLWVFK��:LHVEDGHQ�%HUOLQ��9ROOPHU�9HUODJ��DOWH�$XVJDEH�
RKQH�-DKUHVDQJDEH�
����9DQ�$FNHUHQ��0���7|GOLFKH�*LIWGRVLV�I�U�VHHOLVFKH�4XDOHQ���'HXWVFKHV�bU]WHEODWW�����+HIW�
�������������������


